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BANKERS AND BROKERS.

N, W, HALSEY & C0.

ANKERS

INVESTMENT BONDS.
o AL aT. “THE ROOKERY,"

Chicago.
DIVIDENDS AND INTEREST.

THE MILWAUKEE ELECTRIO RAILWAY
AND LIGHT COMPANY,
Johnston Bullding, 80 Hmad

Stree
A‘Pnl 5, 1904
EIGHTFENTH IDEND,

N York
REGULAR bl
regular quarterly dividend of One and one-
r cent. upon this Company's Preferred Caﬁ-
will he pald on May 2nd, 1004, to all stock -
ora of record at the close of busiiess on April

m:‘ to whom cheques will be aalled.

e stock tranafer books will be olosed on Wednes-
h{n Q&rﬂ 20, 1904, at 3:00 P. ML, and remaln closed
un esday. May 3rd, 1004, at 1000 A .M,

. SILAS W. BURT, Seoretary.

AMERIOAN SMELTING & REFINING CO,
&Bmdwu N. Y. Clty, March 15, 1904.
M MON sfbﬂx DIVIDEND NO. 2,

The Directors of the American Smelting and Re-
a%golx&nu bave this da goehud a Dividend
of D ONE-QUART (ll'u PER CENT.
upon the Common Capltal Stock of the Compauy,
mnble April 20, 1904, %0 stockholders of record at

ree o'clock P. M. om Apl 5th, 1804. Th
for the transfer of the Common Stock of the Com-
w wgl close uA l{lrn‘ '?'cll‘o&k P. M., Apl. 6th,
and reopen . 21at, A
LPI)W?ARD BRUSH, Secretary.

THE ROCK ISLAND COMPANY.
New York, April 7, 1904,

The Board of Directors havo this day declared the
regular quarterly dividend of ONE PER CENT.
on the preferred orpltal atock, payable May 2, 1904,
to the ahareholders ¢r their legal representatives,
who shall be of record on the closing of the transfer
books April 15, 1904,

The tranafer books for the {m-ferred stock will
close at 8 o'clook P, M. April 15, 1004, and open
again for tranafers at 10 o'clook A.M. April 18, {004,

G. T. BOGGS, Asslstant Treasurer.
PITTSBURGH COAL COMPANY,

o rd of Directors of this Company has
this day declared a quarterly dlvldolLd of otie und
three-quarters (13{) per cent. on the Preferred
Stock, from the earnlngs of the Company, payable
Aprll 25th, 1004, The Liansfer books will be closed
from Aprfl 16th, 1904, to April 25th, 1904, both in-
elusive. Checks will be malled by the Tieasurer
on Monday, April 26th, 1004, to all stockholders
of record at {he closs of husiness April 14th, 004,

F. J. I#MOYNE, Secretary.
Pittsburrh, Pa., April 12th, 1004,

AMERICAN TELEPHONE AND
TELEGRAPH COMPANY,

A Dividend of Une and a Hzlf Dollars per share
will be pald on Iriday, April 15, 190, to stock-
nolders of record at the close of business on Fri-
day, March 18, 1804,

Tne transfer hooks will be closed from March
19 to April 2, 1004, both days Included

WILLIAM R. DRIVER, Treasurer.

New York. March 16, 1004

THE TRANSFER BOORS OF THE CONSOLI-
DATED First Mtge. 5 ner cenl. reglstered bords
of the East Tennessee, Va. & Ga, R'y Co. wlll close
ot the oMce of J. P. Morgan & Co., N. V.. Friday,
April 15, 1904, at Bo'clock, preparatory to tha pay

ent of the sem!-annual Interest thereon, due

ay 1, 1804, and will open May 2, at 10 A. M.

New York, April 9, 1004,

R. D. LANKFORD,
Sec'y Southern R'y Co.

THE TRANSFER BOOKSOF THE REGISTERED
FIRST Consolldated 8 per Cent. Mtige. Honds of
the Chesapeake aud Ohlo Ry. Co, wlll close st the
ofMce of the Central Trust Co. of N. Y. Friday,
April 15, 1004, at 8 o'clock, preparatory to the pay-
Eem of the aemllliannuul l’z‘nergu n:x:r:or{* due

ay 1,1 and will reopen May 2, at A M.

Al p‘,C. F. POTTS, Treas'r.

Richmond, Va., April 6, 1004,

Gulf & Ship Island Railroad Compmy.

Common Stock Dividend No. 5,

A quarterly dividend of ONE (1) PER CENT.
on the Capltal Stock has been declared payable
Aprll 15, 1804. R. E. POWERS, Treasurer.

FISK & ROBINSON, 385 Cedar St, N. Y.,

Fiscal Agents.

—— ——
ELECTIONS AND MEETINGS.
UNITED STATES STEEL CORPORATION.

NOTIOE OF THIRD ANNUAL MEETING.
otlce hereby s glven that she Third Annual
eeting of Lhe stockholders of the United States
Steel Corporation will be held at the principal office
of the Corporation, at tbe bullding of the Hudson
Company, No, b1 Newark Street, ln the City
of Hoboken, County of Hudson, New Jersey, on
Abooi

Mon , the elghteenth day of April,
at 12 o'clock noon, for the transactlon ofany anc
business that may come before the meeting,
upon tie ap-
proval of the by-lawa as amended; cunsidering
and votlng upon the approval and ratification of
oontracts, acts, by-laws, proceedings, elections,
d appolntments by the Board of Directors or tue
utlve Committee or the Fimance Commlittes
the second annual meeting of the stoockholders
f the Corporation on Aprl 20, 1908, as set forih
the Second Anuual R”eopon to stockholders and
in the milnutes of the ard of Directors, which
t] the meeting will be open to examination by
stockholders of record during business hours at
the New York ofMop of the Corporation, 71 Broad-
way; the eleetion of eight directors 1o hold office for
three years; and the election of Independent audltors
to audlt the books and accounts of the Corporation
ot the close of the fiscal year,
The stock transfer ks will be closed at the
t&u of business on Tuesday, the 8th day of March,

and will be reopened at 10 o'clock In the morn-
go! Friday, Ag Sth, 1804,
y order of the Board of Directors.
. RICHARD TRIMBLE, Secretary.
Hoboken, New Jersey, March 1, 1004.

THE DELAWARE AND HUDSON COMPANY
New York, April 1, 1004,

Notice 1s hereby given that the Annual Meetin
of the Stockholders of THE DELAWARE AN
HUDSON COMPANY will be held at the oflice
of the Company, No. 21 Cortlandt Street, !n the
Borough of Manhattan and City of New York,
on Tuesday, the 10th day of May next, at twelve
o'clock noon, for the elecllon of Managers and for
eother buslness,

At the samne time and place a Speclal Meetin
of the Stockholders of THE DELAWARE AN
HUDSON COMPANY, called by order of the Board
of Managers, will be held for the purpose of con-
sldering and acting upon the question of ratlfying

and confirming the lease of the rallroad, franchises

and other property of The Chateaugay & Lake
Placid Rallway Company.

The polls will be open at 12 o'clock necon and
will remain open for at least one hour.

The transfer books will be closed from the close
of business samrdl{. April 80th, untll th® morn-
hs of Wednesday, May 11th,

y order of the Board of Managers.
F. M. OLYPHANT, Secretary.

THE STANDARD GAS LIGHT COMPANY OF THE
CITY OF NEW YORK.
GENERAL OFFICES,
61-63 EAST FIFTY-NINTH STREET,
o New York, April 8th, 1004,

The Annual Meeting of the Stockholders of THE
STANDARD GAS LIGHT COMMANY OF THE
QITY OF NEW YORK will be held at the General
Ommces of the Company, Nos. 61-63 East 50th Street,
New York clity, on Wednesday, the 11th day of May
nexs, at 12 o'clock AL, for the electlon of Directors,
and the transaction of such other business &s may
come before the meeting.

The transfer hooks will be closed at 8 P. M. on
Thursday, April 258th, 1904, and will be reopened
on Thursday, May 12th, 1004, &t 10 o'clock A. M.

W. GREELEY HOYT,
Vice-President and Secretary,

RAILROAD EARNINGS.

Alsbame Great Southem:
194, 1603, Changes.
891,149 Inc. $7.088
21,620

378 g no.
2,885,872 2,000,015 Ino,
15t week April, 306,001  $104,341 Deo.  $8.740

4th week March. 808,817

Month... 37 858 1 (]

From July 1.... 825,057
Cmu{o. Indianapolls and Loulsville:

From July 1.... 4051,170 8,527,004 Inc. 2283488
Clncinnat!, New Orleans and Texas Paclic:

4th week March. $206,877 Dec.  $868
Month ...... v.ooo BT2,401 620,300 Inc. 48,002
From July 1..... 0,030,265 4,884,170 Inc 646,088

Minneapolls, St. Paul and Sault Ste. Marte:
18t week April,. $182,072  $126,728 Inc, $8,246
From July 1,..., 6515044 6,500,002 Dec. 44,659

New York Central:

Month March.., $6,460,2657 $0,640.910 Den. $186,062

Qr. end Mch. 81., 17,281 4 18,000,882 Dec. 1,465,450

Nine months.... 58440871 57,002,664 Inc. &3%,207
BOUTHERN INDIANA.

The Southemn Indlana Rallway Com: repo
for February: et il

Changes.

1004, 1008.
Gross earnings........ $100,248 $70,782 Ino. $20,461
Oper. exponses........ 03,044 20,003 Inc. 24,251

Net eamnings........ $36,200 $0,08 De
From July 1 to Feb. 29; S
Groas earnings $500.005 $800,513 Ino. $200,482
Oper. expenses. 484,106 205,921 Ino. 188,184
Net earnings......... $355.800 $304,502 Tne.  $81,208
CHICAGO AND EASTERN ILLINOIS.
The Chicago and Eastern lllinols Rallroad Com-
W roeports for the elght months ended Feb, 29,

1004 1008, Changes.
Gross earnings 85978570 $5,025,138 Inc. $050,448
Bxp. and taxes.. 8,867,808 2,750,522 Ino. 1,117.281

Net earnings . .$2,110,7768 $2,277.614 Deo. $160,
Other inooms.... 158,877 185,742 Dec. . :?&:

Total Income. .$2,264,654 §2,468.858 Deo. $198,702
Fixed charges.... 1,028,268 1,114,108 Deo. 85,845

Surplus........51,280,301 $1,840.248 Deo. $112,857

NEW YORK, NEW HAVEN AND HARTPORD,
The New York, New Haven and Hartford Rall-
road Company reports for the seven months endod

Jan. 81, 1004
Gross earnings......ooveve veee 828,478,188
. 21,182,611

Operating expenses.
Net eamings. . $1.205,5272
. 154

Other Inoome..

“hene

niies. 4,877,654

T fncome ...........
Deductions from Income....

088,022
EEVIBOREE o1 s t:50 55 6/0ah0 096 (o RAIT 2 OB ON ‘:‘n.m.«s
SUIPIUS. veetinenens cieie 240,678

LONG ISLAND

The Long Island Rallroad reporta for February

and for ihe eight months ended Feb. 1004.

Fct;rwm 1004, T'o Feb. 29,1004,
ne.,

Gross earnings....... $0,740 © Inc. 831,068
PXPEOSES vo. . covooooon . d00, 47,002 Yno, 586457
Netearnings....... .. ... Dee. 8274400

Fxcess of.elpm...'.lno. 837,262

+« 97,830,676
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FINANCIAL AND COMMERCIAL.

THURSDAY, April 14,

Prices of securities to-day devaloped
a weak and sagging tendency, which was,
no doubt, €onsiderably disappointing to
those having outstanding speoculative com-
mitments for the rise, the more so in-
asmuch as the news of the day was on the
whole favorahle, and as after the strong

opening the market evinced a general |

lack of buying power, which deprjved it of
ability to hold the gains in prices that had
been made. The reduction of the Bank of
Fngland's minimum discount rate to 34
per cent. was naturally very cheering to
gentiment on the London Stock Exchange,
and resulted in many orders cabled to this
gide for the purchase of stocks having
an international market. American gold
was also quotably lower in London. All
this, of course, serves to relieve our rnarket
in some degree from the demands recently
addressed here from Paris for gold; al-
though the course of the foreign exchange
market to-day clearly indicated that gold
exports have not ceased. It was an-
nounced that the Wesatern grain rate freight
war had been settled. The morning news-
papers contained the news that the
threatened strike of the soft coal miners
in Towa had been averted and that the
sheet and tin plate workers in the
mills in the Middle West had come
to an agreement with their employers.
The declaration yeslterday afternoon of
an Increased dividend upon Reading sec-
ond preferrad stock, practically placing
the stock upon a 4 per cent. basis, would,
it was supposed, help to advance the price
of all. the anthracite coal issues, The
closing during the day of a small State
bank in this city was rightly accounted
o matter of emall moment, and the inevi-
table winding up of the institution hes,
indeed, been accepted for some time back
in financial circles a8 a matter of course.
A more serious piece of news was that
contained in the Government's slatement
of the excess of merchandise exports over
imports for March of but $28,511,235, this
being the smallest excess for any oorres-
pondirg month eince 1897. Our foreign
trade balance is, it must be admitted, stead-
ily declining because of the comparatively
high pifces ruling here for leading articles
of commerce and industry. The publi-
cation of this trade statement, however,
was made late in the day and attracted
but little notice in Wall Street. In the
early trading the foreign buying of South-
ern Pacific stock was most noticeable,
though it was said that a good deal of the
stock thus bought was sold later in the
day. Other especially strong stocks were
the National Lead issues, Consolidated
Gas and New York Air Brake, the rise in
the last named issue resulting tnrumors,
which were without a shadow of founda-
tion, that the air brake company and its
leading competitor were about to con-
solidate their interests.

Nevertheless, as has been stated, the

1 market speedily petered out. More stock

was offered for sale than could be eold

| without forcing price concessions, and a

good proportion of the sales seemed to be
in the nature of liquidation. Prices at the
close were but little if any higher, and in
very many instances were lower than they
were after the sharp break on Tuesday
afternoon, which was generally and proba-
bly correctly aecribed to a bear raid, and
the failure of the market to hold its subse-
quent recovery from this break was not
regarded as anencouraging symptom. For
this state of affairs current market judg-
ment, rightly or wrongly, holds the con-
tinued litigation over the affairs of the
Northern Securities Company chiefly re-
sponeible, although it is also recognized
that substantial basis for an improvement
in the market for general securities must
rest upon a better demand for railway and
industrial bond issues of the regular order,
and that while s0o many corporations are
selling short term obligations at 5 per cent.,
bidding can hardly be expected to be brisk
for 4 and 4'4 per cent. issuves. The delay
which arose at St. Paul to-day in what may

{ be termed the preliminary phase of the
! present Northern Securities liligation was

not perhaps unexpected, and it seems to

be the general anticipation that in the case |

at bar the Union Pacific Company will be
defeated. It is the prospect of the beginning
of another long period of ‘dispute between
the great capitalist interests concerned in
the Northern Securities Company that
troubles. On the produce exchanges the
price of grain rose gharply because of the
spread of unseasonably cold weather over
the winter wheat and spring wheat sections
alike, thereby mitigating the improvement
in agricultural conditions that has been
noticed since the first of the month,

New York Stock ExohangeSales, Apr. 14.
CLOBING PRICKS OF UNITED STATES BONDS,

. Bid Asked. B, Asked.
US2sr. 100% 100614 | «mcoup.. 1073 108
US2c.100% 100l4|4sregn. 1335 133
tsrg...1006 1063, | <scnew. 133§ 133
ssooup.. 107 108 )C 468110 —_—
tsam .ll()b‘i —_— T4s1 10 ~—
asreg ... 107% 108y

RAILROAD AND OTHER BONDS.

Adams Exp 48 (Distlllers’ Seour-|StL & S F cn ds
1000,. 1 003¢| Itles Corp b3 1000 .. 6%\
1000 101 5000....643§|S\L & Frtdg
1000710078 14000.... 08 9000....831
1000..10034| 25000....6814 .831g

Amer Thread 4s; 7000....680g 83
000 ...78Bl4| 23000 ...651g .827

Aun AThor ist 45,  5000c.,.6613] 1000..,.83
1000 .. 22000 ...6819 St Leuls S W 1st

AtcaTop &SFas| 10000....6884| 11000....95!g

16000....905g 8000....6812 8000....96
33000,... 98979, aooo‘.uegsu SiulouisSWen da
1000..100 $000....681¢ oool...;ala
AT &S Fad) «6) 7000... 6534 8000....73%
11000....01 10000....6813| 20000....7 334
stamped Frie prier liem 45| 10000....7 3%
1600 ....91 00 ...0B1g| 85000 ...733g
8000....91 8000....908 8000....7314

Munuccl.lm'ulzne gm llen 4s 5000 .. 7313
200! ....93331 5000 ... 8053 SanAn&APass 48
1000 .QSIQ,R\Vonh&Dul,‘ 2000 7Hlg

000 9314l 2000..106 Seaboard A L &s
Ball &OL gold4s| 8000 .10812| 1000 DRlig
600..101 FtWorth&RG1st Seaboard A L &
22000 .10013| '1000....7R12| 2 .. 6019
1000..1003g | Kan C FLS & M 43| South Pacificd\4s

Balt & Ohle 25000 ...7T85; 335000..1007g

000....937g! 10000... 7834 South Pacific 4

00... .94 |Laciede Gas 5 1000... 803y
48000520.94 | 2000..1000g loooo....og

:ggﬂo....g:lgil.sz%&)lkngtalﬂ‘&)looo .. 808
R utaer f

Balt&Oh SWiles LSh&Mich Slb’! 0. ?IR{ ‘ln

3000....80 " 3000s20.99  |South Ry M&O4s
10000 . B 05 | LebaWilkes $158 Sob

0 b es 4195 South Rallwa

19000 .. BO8¢|  2600..101 " | St Louls div ia

1000 ... 805 Lou & Nash 43 | 1000 933,

Bkn Rap Tran 55| 4000... 0014 Tex & Pac Ist b8

000 .101 Hig| 56000..1171g

B o Rap | cv ¢s|Lou & N col tr 48! Third Avenue bs
10000 ... 7834 10000... PGlg| 4000..118
5000 75 & N-Southiern|Third Avenue 4s

Can uth 1st| Monon col 4s 1000 ...0414
1000..1 0378 10000....9 1 12 Unidon Pacific 45
25000..1 04 (Manhattan Ry 4s| 13000..104

Cent Facific ist £000..10218! 1000,.1037g
5000520 W B34 Mex Central 445! " 100 104

('Qn Pacific 8145| 50000....958 U & n Pacific ev
[ S13|Mex Cent con 48, 1.000 .. Q05
Central Ry NJ5s| 24000 .66 5000 .. 993y
2000..1201g|Mex Cent 18l In| 50000....0 055
1egistere 14000....13 1000, .. 9038,
000..1 281g| 6000 131 32000... D O0g
hes & Ohle é'97| Mo Kan & Tex 2 4000....9013
1000..1 0234 8000 _ 785| 10000....9 03
5000 . 10212/ MoK &Tof I'is| 5000 . WH!g

Chl & Alton 8',?5 2000..10034| 21000 0 9 9g

... 761 Mo Pacific us 1920 United R R San
1 ....76 1000..100834| Fran fdg ¢s

Chl hur & Q 4% 12000..106 6000 . . 778
17000....9414 Moutana Cent 6s 000 ...7718
3000.3..9414| 1000..13314|U S Steel a f bs
11000 .. P41g| 0000..133 12000....70

000.. D4 |Nat RR Mex 48/ 12000 ; 78
1existoved . 100! ..Jalg 82000....79
5000....927g|N Y Central ¥ 50000. ... bg

Chl & East 111 8s| 4 .98 70!

ooo.ll'll‘ NYCent L83'gs(1 ..7T87

M!l & St Paul 10 .89 2000....7
South Minn 68| NYChi & St L 48| 16000 783,
5000..11 “R 1031g| 10000... 78Bb6g

Chi R & Pac RR|NY Gas Elec Lgi| 26000...,788¢

‘7‘;»‘(?0“ 804 H&Pbs 7 60000....7813
S 2] 15000..10714|Wahash 1
7000....80 10000 071g 10000..1.} T

500D ... HOlg( 10600..1 07 GgWabash deb
27000....80 INY GasElecLgt| 1 0 ...621¢
10000....79 & 48 10000... x g
RI&P RR & ‘ooo...,grom 10000. ... g
.78 |Norfolk & &) 25000....685%

5000.. 134 B00....0734) 3000..,,0234
1000 . l7a 3000... ©71g| 10000....
5000 .. Oy | Norf &W Poea 43| 1000....629¢
9000 ... 7112 5000....9012( 20000.., 623
Chleavo Term 48| Norti Pacific 48 10000, 6234
3000....8012 500..10313( 10000.... 6278
3000 HBOdg | North Pacific 45| 3000 .. 6244
CCO& SUL gm 48| 7000, 24 H000.., BR78
000..101 Or Rall & Navas| 0000....03
2000, 1011g| 10000 . 10112| 10000 ... 6234
Col Fuel&l am 55| Or Short Lime 45| Y3000 .. 625y
0 8 10000.... 9814 22000, . 6234
Col Fuel & lron 000... A0 H6000. ., 621y
cv oty Penna cv 24y 10000, .. 6254
15000 . 723 00....97 10000 ... 6214
Colo Southern 4s | Reading gm 4« 1000 .. 62
5000... 85 00.. Wabash Om 8'4s
Cona Tobaceo s 00 00 Bllg
20000, West Shore 4y
13000, ! 00..108
4000 | West Unton &
30000 0n0.. 10813
3000 .. Wisconsin Cen 43
5000 17000.... 8008
Hous & Tex O 1st
3000

Lo 8000 88
Total sales of bonds (par value), $2,212,000.

‘.ﬂ'nle.v.
16313 Amal Cop..

300 Am Ag Ch .,

High-

est.
6058
13

600 Am Car& F 20

600 Am C&F pt.
200 Am Cot OIL
550 Am lce. ...
230 Am lce pt..
200 Am Loco...

72
30
T3
28
2114

160 Am Loco pf B23y

210 Am Smelt..

483

104 Am Smeltp 9308y
100 Am Snuff p 0014
2400 Am Sugar 12813

150 AmTel & Ca

100 Am Wool p.

400 Anaconda..
2300 AT&SF..

280 AT&S Fp
5450 Balt & Onlo

187 Balt & O pt.
13385 Bklyn R T,

100 Brunswiox .
100 Butterick. .

863y
76
76
7412
031,
L]
0013
471
6
490

410 Can Pacific.1171g

200 Ches &0hlo
300 Chl & Alton
1070 Chl Gr W ..
400 Chl Gt W B

33
373
187

20

87700 Chi M&StP.1461g

500 Col Fuel & 1

100 Cos HC & |

500 Col South..
100 Col Sv 2 pf.

a2

1312
1714
2312

6200 Con Gaa.,..20112
400 Del & Aud..15412
100 Del L& W,.268

100 Den & R G..
400 Den& RGp
450 Det South..
320 Det Sou pf.
100DSS& AL

7700 Erle.......

700 Erie 1st pf.
910 Erle 2d pf..

2112
717
Bag
17
VAT
27
6 50a
4212

120 Gen Elec Co180
300 Hook Val pt 81

510 11i Central..
100 Int Paper.,
100 lowa Cent..

1307

1112
10

100 Kan & Mich 25

400 Kan C So pf
1020 Keo & D M,

36
103a

100 Long Island 40
2550 Lou & Nash1001y
350 Manhattan. 143

2600 MetStRy..118

100 Me#Secu...
4570 Mex Cent..

7813
784

400 MSIP&SSM 62

115 M K & Tex.

310 MK & T pf.

6740 Mo Pacific.

1778
3014
D41y

BONC&SVL.111

100 Nat Bls Co.
9600 Nat Lead ..

4213
103g

400 NatLeadpt ©O1
700 NatRRM pf 40
2700 NY Alr Br. 13613
426 NY Centrall 1714
500 Nor & West 580g

1008 Out & Weast

217

34200 Penua R R.1103g

210 PeoplesGas

100 Pere Mar..

180 Pres’'d S Car
100 Ry Steel Sp

160 Ry St Sp pf.
440 Itep'd'o St'l
©200 Rep St pf..
13510 Reading ...

195 Reading 1t p
1800 Reading 2 p
3000 tock Island

1320 Rock Is! pf.

400 Rubber Gds
100 Rub Gds pt

100 SL&SF2pt
913 St L So Wes
5375 StLSW pt.
30650 Sou Paclfe.

A50 Sou Ry Co,
100 So Ry Co pt
500 TennC&lIr,

100 Tes Paciflo.
100 Tol Rwys..

100 Tol St L&W
400 TolSL&W p

200UnB&P..
42000 Un Paclfio.
100 USCIrP..
1500 U SR&Cons
400 U S R&C pt.

950 U S Leather
100 USLeath ol
300 U 8§ Rubber

1000 U SRub of.
2000 U § Steel. ..

31230 U S Steel pt

1230 Va-Car Ch.
1500 Wabash. ..
8000 Wabash pf.
210 West U Tels
100 Wis Central
500 Wis Cent p!

4
Total sales of atocks 3

N
7613
2013
201
7413
Tl
4614
4034
7834
66
24
65
19
70
4712
1434
36
5013
221
R4
303
242
2113
2578
a8
439
873
63y
79
55
7l
79
133
587
1113
613
2813
1013
30
BS87g
1813

16

Low-
rsl.
40ig
13
1014
72
203,
7
2708
211y
820,
453
9312
0014
12718
BBy
75
T3
7312
Pily
50
9013
40
6
49
11613
3234
Uil
16812
2855
1445
3158
10319
17
2319
)RR
154
268
2112
7112
HBlg
1834
7lg
2014
(¥
413
1656
8012
1305
111y
19
25
a8ila
1813
40
08!la
421y
114
TRz
61
1713
30
931g
1
4212
1734
020
3878
13012
116834
681,
218
11813
D63y
7012
2013

——

4019
5.100 shares

CLOSING PRICES.

B{d. Asked.
2 LacGaspf...
sNILE& W
LE&Wp!... 00 110
Long Island . 48 52

Adams Exp..224
Allls Ch'im'rs 7%
Allls Ch pf... 40
Amal Copper 403§
AmC&F.... 19y
AmC&F pt. 71
Am Cot Oll .. 20'4
Am Cot Ol pt &8
Am D Tel.... 23
Am Express..1858
Am Grass ... ©
AmHide &L 4
AmHG&LDpL 17
AmlIco...... M
Am fce pf.... 28
AmLInOl.. 8
Am Lin Oil pt 27!4
Am Loco ... 21
Am Loco pf.. 82'g
Am Malt..... 3
Am Malt pt.. 17
Am Smelt'g.. 48
Am Smelt pf. 92'4
Am Snuff.. ..112
Am Snuff pf. 904
Am Sugar ... 12714
Am Sugpf... 125
AmT&CO.... 86 |
AmTE&T. ... 1254
Am Wool.. .. 10§
Am Wool ptf. 74
Ann Arbor... 24
Ann Arbor pf 52
Anaconda ... 72
ALTE&SF,.. 73%
At T &S F pt 93%
Al Coast L.. —
B'klyn RT... 40
Balt & Ohlo.. 70%
Balt & Oh pt. 90'4
Bkyn U Gas..105
Brunswick... 6
Buff R & P...120%
Buff R& P pf.132
Butterick.... 484
Can South'n, A%
Can Pac.... .118%
Ches & Ollo, 32'4
Chi & Alton.. 374
Chl & Alt'n pf 80'4
ChiB&Q....180
COC&StL... 78
Chl Gt West.. 16l
Chl Gt W (A). 68
Chi Gt W (B). 28
Ohi Gt W deb. 84
Ohl & NW...1704
Chi M & St P. 1445
Chi M&SEP pr178
Ohl Terminal. »
Chi Term'l pf 10%
Ohl Un Trae. &%
Clelod W.. 80
Clelo& Wpt 75
Col Fuel & Ir. Bl}§

45

2814
a1

2144
83

166 <

——

RAILROAD AND OTHER SHARES.
Clos. Net

. Ch'ge.
A
138 -1
1014~ 14
92 - 14
2034~ 14
7 — 1
28 4 g2
21144 14
B2344+ 13
4834+ 14
0819 18
D014— g

1271g— 78

B03,42
70 - 12
73 -0
1388~ Oy
03lg— 14
80 — by
$012— 12
40 1
6 — 14
49

11619— 88

323y~ 14
Q71— 14
1613— 3g
2808~ lg

14434~ 34

31063~ 3g
10124 132
17 — lg
2312~ 11g

1003441
154144 14
268 b2

211~ 12
7113
83— 1

17 - Iz‘

Tig g
20%— 14
65 — g
413,— 38

8012+ 13

1305%— 1g

1112~ 33
10 — 12
28
4812~ 12
1834+ la
40 -2
O8lg— 1a
4214~ 94
14 =112
7812-21g
758+ b8
6l124 12
171— 12
a0
031g— 78
11 -2
421 14
18124 7g
01 +2
3878~ la
35 +4
1634~ 8¢
SB14— 14
2112— 14
181g— 7y
D08~ 14
7612+ 14
2013
R01g—~ 1g
7412
71— T8
40144 14
4434~ 0y
783¢
05
2314— 34
65 — 13
1813~ 12
70
4713~ 14
143
3563+ 3g
4035~ g
2173~ 1g
Bo
303~ 39
2412+ 1g
2119+ 14
2078~ lg
d712— 78
43— Oy
837g— 78
Ga44 1y
078+ g
55 4+ Oy
7T <+ lg
70
1334~ 1g
O8ly— 78
113— 1g
U0lg=~ 34
2034—814
1014— 14
KR 1P
garas 18
181g— 1
4019~ 1

I'ld. Asked.
85 L X
20 28

19%|Lou & Nash..108%; 1085

405

71!4|Man Beach...
30

90 |[MetStRy..
28 IMet Sec..
105 |Mex Cent,,

7 10

Manliattan .. 142 1424

L1140 114
)

7 |MichCent...,125 135
4 IMlon & St L.. 47 133
180 M &St Lpf.. 85 95

7Y MSP & S5M..
MSP&SSM pf117 119
6H%IMKE&T.....
ME&Topt...
Mo Paclfie. ..
Nash C&StL.110 112
4 |Nat Bls Co, ..

HYGINYADB

-

6l 62

171§ 17
3815 a9
valg vy

42's 42

20 |NatBls Copf.10414 105
48%;!NatLead .... 1835 1A}4
93%|Nat Lead pf.. 89 2

120 [NatRRMex p 38'g dog
05 INRRzdpf.. 183 18%

12714IN J Central .. 159 1004

126 INYC&SIL. 20 4
88 INYC&SIL 1p.105 110

120'4|NYC&SIL 2p. 60 65

134 138
7 N Y Central.. 11063 117

27 INY Dock.... 18 4
47 INY Dock pf.. 40 —-—
73 INYNH&H. 1583 150%4
73%'Nor & West.. 58 bELg
B333/Nor & West p 83 0o
«= |North Am.... 83'§ b0
4014/Ont & West.. 2135 214
80 |Pacific Coast. 53 bd
91 |Pac Comst1p 85 100
02 |Pac Coast 2p 63 66
0%4|Pacine Mall,. 2601 28
— |[Penna R R...118%§ 11583¢
— |PeoGL&C.. 00ly 063
Su |Peo & Fast.,. 17 20
6514 PCC&SLL.. 61 62
116%|PCC & St L pt 92 07
32%|Pr'd St Car.. 20'¢ 80
a8 |P1’'d St Carp. 7014 72
82'4|PullmanPCar208 21
200 [Ry StSp'g... 19% 204
76 |Ry St Sp'gpt 72 7
165 Rwy Secu.... 86 L3}
70 |Reading..... 443§ 4B
28%|Read 1at pf.. 7814 790
90 |Read 2d pf.,. 6b 66
172 |Rep'b'oStoel. 73 4
144%|Rep Steel pt.. 4b'§  461¢
180 |Rock Island.. 233 3%
10 |Rook l1sl'd pt. 85 66
21 |Rubber Gds.. 181§ 183§
6 |Rub Gds pf.. TTi4 70
60 (Sloss-Shef. .. 40 @
80 |Sloss-Shef pt 82 56
3! dJ&Gl.. 10 13

Instinces

its

ing price, 08%¢,
‘of Wednesday,

1of a
$5.000 o
pointa orcurred
preferred, which was
Pressure,

The transactions in the market to-day
wera as follows: >

J
CJR&SY pfile

BONDS.
Tel 4s....
Bell Tej 48....
Bos Gas 6s....
Bos Gas 2ds. .

Bid. Asked.
ColHC&1.. 13
Col Southern. 17
Col So 15t pf. B4l
Col So 2d ptf.. 23
Com Cable... 165
Con Gas...... 20004
Cont Tob pf. . 108
Corn Prod.., 134
Corn Prod pt. 70%
Del & Hud.. 153%
Del L& W... 260
Den & RG.., 21'4
Den & RGpf. 71
DesM & F D, 20
Det U Ry.... 64
Det Souti'n.. 8§
Det South pf,

DIs Secur.... 224
DSS&A.... 7
DSS&Ap. 12
Erle.......... 263

Erle 1st pf../ 642§
Erie 2d pf.... 413
Ev&TH.... 58
Ev&THpt.. 70
Gen Elec Co.. 164
Gt North pf.. 173
Hock Val..., 71
Hock Val pf. 60'4
Ilinols Cent..130'4

Int Paper.... 11

Int Paper pf. 66'g
Int Power.... 063
Int Pump. ... A8,

Int Pump pt, 735
lowa Central. 18'%
lowa Cent pf. 35
Kan & Mich.. 24
KCFS&Mp 68
Kan City So., 15!5
Kan City Sop ad
Eco & Des M. 17%

THE

on  an

| thut remained firm.
a point from its opening guotstion,
was 4 of a point «
The Seaboiard Air line com-

163 ..

excgeded
insignificant  scale, however,
speculative intergst heing confined t
Gireene Consolidated
exhivited pronounced
of over 9,000 shares

Bid. Asked.

%StJ&Glip 38
174SstJ&G12p 18
bol4StL&SF1p 60
L4146 SIL&SF2p o7

StLSW..... 14

20004'St L S Wpt,, any{
10014t P & Om...135
133 So Paclfic,... 49%
71%4/Southern Ry. 213
154'4/So Ry pt..... 844
268 ]Tznnca I... 39
{TexPLT.... 27
7144 Texas Pac... 24'4
{Third Av R R 11914
043 TStL&W... 25
8 TStL& W pt 374
18 |Twin City.... v2'4

Un Pacifio... 88}y
Un Pacpf.... 02§
U 8§ Express. 107

U S Leather.. 6%
U S Leath pf. 78%
USRIty &Cn 63§
USRIty &C p. 4%

U S Rubber.. 13
USRubpt... 68

U S Steel..... 114
U S Steel pf., 60'4
Va:Car' .o, vs 268§
Va-Carpf....100

Wabash....., 187§

674/ Wabash pf... 38!4

Wells-F Exp, 204
West Un Tel. 381§
[West'gh'se. . 160

19‘-,‘Weat'h‘le 1p. 178
48 Wheel & L E. 17
26 W&LEI1pf. 46
0813 W& LE2pf. 5%
1914/\Wis Central., 18!3

Wis Cent pf.. 404§

OUTSIDE MARKET.

The outside market wus strong during the
first hour of business ouly.
fell under the infivence of the heavy torne
previiling on the Stock Exchange, and quoted
values declined during the remainder of the
ression, ®o thut at the close most securities
had =ustained net losses, which in _several

.41

20
kb
474
14%§
3514

140

4904
210
855
by
284
24)4

120

26
as
034
86
02hi

110

%
79

7
654
1334

Thereafter it

full  point, Trading

ou ringla
Copper, which

wearkness, OUn sales

Ihe selliug of

it fell from 15% to 13}y,
closing price, 14}, represented a
decline of 1!; points froni the
sale ye:terday.
gtock, a grent part of which proceeded from
a prominent brokerage house, was
panied by no adequate explanation.

Northern Securities, whish
tively neglected, was one of the few stocks
While it declined 3¢ of

irice ol its

the

accoms-

wWas compara-

ita clos-
bove that

and preferred shares again suflered

American Can

Am Canpf...
Am Writ'g P.
British C Cop.
Bklyn Ferry..
Con Refrig. ..
Greene C Cop

Gold Hill Cop.
Hack Mead...

Havaaa Tob.
Havana T pf..
Light, F & P,
int Mor Marp
Int Sat......

N Securitles. |

Man Trans...
Mon & BCop..
Seab'd A L.
Seab’d AL ot
Union Cop.
Wht Knb Cop

Am Writ P 5s.

6000 Sca'd AL n5s

Open- High- Lotw-
ina. il es!
4% W4y 4y
357s 3587% 354
274 2 274

2 2
6 a8
33, RE g4

15% 1876 134

3% 8§ 11-18

1079 10 1014
30 30 30

40 40

33 3344 33y
173 173 17%

11 11

URI1E OBl 0884
1 1 1316

£ 1116 LY

ay 0y 9
172 171 173
13.16 13-16 18.16

Bl 8

BONDS,
70 704 704
88!5 B88!45 88!

RAILROAD STOCKS.
Bid. Asked.
Bost & Alb...250 251

West'h'e E pf. —
Wool
Wool pf..

Adventure ...

MINING § oCKS.

losses in quoted vilne. The Seaboard Air
Line bonds, on the other hand, added another
yoint to their recent steady advance,
them selling at 88%;. A loss of 134
in the price of Americun
under evident

70%
8814

LATEST QUOTATIONS OF INAC-

TIVE OQUTSIDE STOCKS.
Bid. Asked,
American Can, common . 4 4%
American Can, preferred........... 30% 35%
American Writlng Paper, common 2% 3
American Writing Paper, pfd,.... 1214 13
American Writing Paper, bonds.... 70!, 7144
Britlsh Cclumbla Copper........ 1% 2
Brooklyn and New York Ferry. Hig €y
Buffalo and Susquehanna, pfd.. — 87
Central Foundry, common. .... . 115 114
Central Foundry, preferred .... T4 813
Ceantral Foundry, 6 per ceas .. 63 o8
Compressed Alr................ F s is
Consolldated Lake Superior, oom... % 1
Consolidated Lake Superior, ptd. ... 4 5
Consolldated Refrigerator Co ...... 3¢ 4
Cuban Government 38 ..v....o 05 97
Dominlon Securitles. ....... 6 15
Erie Rallway new 4s, w. 1. 85 87
Electric Boat, commou. .. 20 28
Electric Boat, preferred..... oo 60
Electric Veblcle, common,. .. e 6
Electric Venlcle, preferred. ......... @ 10
Elcetric Lead Reductlon, coM....... LY 1
Eleciric Lead Reduction, ptd v 2
Emplre Steel, common. ... I+ o
Empire Sieel, preferred. 30 42
Electro Pneumatle. ... 's »y
Gold HIll Copper ...... s . ‘4 %
Great Northern, ptd., w.1...........1 80 75
Greene Consolldated Copper ....... 14 1414
Hackensack Meadows Company.... 19 20
HalISIERAL sosssinerienssiossses .. 85 v
Havana Tobacco, common . . . 204 30
Havana Tobacco, preferred . ,...... 38 40%
International Mercantllie Marine. ... 474 (27
International Mercantlle Mar.,,pf .. 17}§ 18
Internatlonal Mercantlle Mar,, bds , e 80
luterborough Rapid Transit. .......108 109
Inwmational Saly Truss recelpts.... 1084 113
Interoational Saly, § per cent...... 41
Light, Fuel and Power ol W.Va..., 334 33y
Manhattan Transit .....o0vnee 14 13
Montreal and Boston Copper....... L L1
New York Transportatlon........... 5 Hig
Northern Paclfic, w. I.... 135 138
Northern Securitles....... . 8%
New Orleans Street Rallway, com . . 15 10
New Orleans Street Raliway, pfd ... 28 40
New Orieans Street Ry, 4'4po...... 7 70
Otls Flevator Company, com.,...... 46 a9
Otls Elevator Company, ptd.. e B8 vl
RockIsland new ds, ........iv00e00e 93 wo
Royal Baking Powder, common . ...1 10 120
Royal Baking Powder, preferred....101 10234
Safety Car Light and Heat Co. 180 185
St. Louls Transit, common. .. . 11§ 13
Seaboard Alr Line, common... o (2T
Seaboard Alr Line, preferred. 17 17%
Seaboard Alr Lineds ...,. 87 88
Seminole Copper........ ‘s X
Standard Ol Cocof N.J.iveeensse..830 635
Storage Power s s
Tenneasee COPPEr ........ 81 a2
Tonopab Gold Mining Co 8 R4
Unlon Copper. ...... 4 1
United CONPer.....icvevrrerrsnsenne 5 7
Inited Rallways of St. Louls, ptd... 63 Y]
Unlon Typewriter ...oovuennns .. B2 a5
Unfon Typewriter, ist pfd .. 10414 106
Unlon Typewriter, 2d nfd, .. 1044 100
Worthingion Pump, pfd. . 110 118
White Knob Copper. ... 8 834
CHICAGO CLOSING QUOTATIONS.
Bid. Asked, Bid. Asked,
Am.CanCo.. 4! Met, W.S.F1.. 15 17
Am. Can Co.p 86'3 Met\V.8.E1.pf. 45 4*
Am. Radlator 43'4 . it 42 135§
Am. Rnd.J)l..lM | L 10408 108
Box Board... L . 29 W
BoxHoard pf. 14 Car pt... 99 1004
Ch. Un. Trac, 54 No.Chl. St. Ry 70 78
Ch. Un. Tr. pf 80 32 So. Side El.., #1 "
City Rallway 160 165 Sts. Sta. Car.. 23 2
Diamoud M..180 15014 | W. Ch. St. Ry «0}f 3
Lake St El... 84 2

BOSTON CLOSING QUOTATIONS.
Bid. Ask

ISCELLANROUS.

P
Am Tel & Tel.1263§ 12014
AgCh.... 18

Seattle El...., —
Seattle | pf. . 80

West Tel pf.. &0 -
West'gh'se E. 8 82

Bid. Asked.

Con L Sup.... nfo...
Con L Sunpf. 4'¢ 4| Phlla FtCo... 5% 5%
Camb Steel... 20

Con Trac N J, 64 6

Dia Steel.. ...,

Elec Stor..... §

Elec Stor pt.. 57

i <
Falrm't PX T, 22 24

L Valley R R. U i

04 13-18 for long and 95%, for short
were quoted at 40 1-168 for long and 40 5-16

. banks, 10c. premium
premium. St. Paul-Selling, 30¢, pre-
Minneapolis —=00¢. premium

The Bank of kugland to-day reduce
its minimum rate of discount from 4 to 34

—New  Orleans

on contracts,

Augusta.....,

EOUSLONL sioad v o bigisinns
Galveston..... ...
New Orleans...........
The total exports from the porls wer
to the Contiuent.
The total movement at the thirteen principal
lnterlor wowns was as follows: La

Recelpts. ... .

decline of conslderable

report an increased
has been well prepared.” South Carolma: *The

mpts
Bid. Asked. Bid, Asked.

| Mitereans i 8 B

eum'c. 4 474 | Michlgan,

aeume. 8% 08| Monawk ..., 44
on & n. .00 70
i i3i4 | O1d Cot Cop..* 1 114
pt. 71 iil3| Old Dominfon 12!§ 12%
. T4 8 | Osceola....... 4!2 brdg

118 Parrott,...... 24! 25

. 118 — 24
Domlulon'Cl.‘ 62'4 o4 | Ph Con Cop.. s.l;“ 2

INEY. o0iess

plo... Qu . &8
T &St... 10 104 | Rbhode 1sland. . 1 14
Edlson Elec. 2

237 2384 | Sania Fe..... B i
..... 164 107 | Shannon . 9
..... 40 404 }‘nnmmck -
Masy Gas pf. . &) *0ia | Tecumsen -
ith'ler. 174 17 I'ri-Mount -~
114 13| Trinity. .. 15
122 - Union . cieiees = —
-— - Unlted Cop,., -~ =
- w | U S Min Co... 204 20%
~ | Utah oo 88040 13
| Victorla, . ... dlg i3
Swift & Co... 0¥ 10004 [ Washington,, — -
t.100 1ty | Winona. .. ... A o0
h, 48 4815 | Wolverine..., 72 i3
U 5h Mach pt. 2#'\: 8 | Wyondot,.... b 1
J v B % LAND BrOCKS,
b, 58 0 | Annls Land.., — -
loston Land., 384 -
E Dos Land... @'y 634

PHILADELPHIA QUOTATIONS.

Bid., Asked.

Pa Steel pt... 75 Ly

43 43% | Pa Elec Veh., - -
% 1 Pa E V pf - -

2004 | PhlaRT. ... 148 14!y
Phila & Frie.. 47 o
14 8| Susq Ir& St,. 5% 15

i o) | Tidewater 8., !4 LA
7 o |UCosof NJ. 263 2064
% B | UnlonTrac... 40'4 {83 l
UGasiCo. ... &) LI
InsCoof N A, 24 2415 | Welsbach Co.. 1y b s
L ehigh Nav.. 68 s BONDS.

a3 ACoof Abs,. — -—
i 0% ! IndPRybs.. 107 108

Nat Asph bs . -~

. 88 88lq | PeoTracds, 108'g 104

Penna R R, 50'g atlg| Un Trac 45 Wity wil4
4

MONEY AND EXCHAMNGE.

Money on call, 1}@1%; per cent.; last loan,
134 per cent.; ruling price, 1!, per cent. lime
money quoted at 2,03 per cept. for sixty

to ninety daye, 8% @d’; per ceut. for four to
8ix months and 4@4', per cent. for eight
to teun months, Cominercial paper is guoted

per cent. for prime gingle numes

receivable; otner names at §u8

The feature of the foreigu exchange nar-
ket to-day was a sharp advunce jn the rates
for long sterling on necount of the reduction

in Buuk of kogland's minitwum rate of dis-
There was a rise of 5 points in sight
sterling, and other classes of exchungs were
Business was Jight,
wers quoted at $4.85'; for long bills and
$4.58 for short,
$4.5501 84 %510;  =ight

Posted  rates

\etunl rates: Long bills,
draft., $4.9740 $4 8745,
transfers, $4.87580, Fraucs were

quoted ut 5.18'4 for long and 5.156% less 1-32

Heichsinarks  were quoted  at
Guilders

Domestic exchange on New York. Boston
disconnt,
Charleston —Banks, buying, 25c. premium
Cincinnati =Par.

Chicago—3iec.  premiuim,
¢ Montreal -Par  to 3130,
New Orleans--Commercial, e
Pittsburg —

! Louis-
San Francisco -$1.50 premium,

St. Louls—45¢, premium,

Money in Londen, 2@ 2's per cent. Rate of
discount in open murket for short and three
months bills, 2%5a2%y per cent. Consols for |
money closed at 854 and for the m'vuung i

The weekly statement of the bank

{ shows the following changes: Total reserve
{increased  £1,112,000; circulation decreased
| £512,000; bullion increased £500,685; other
| Eecurities decreased £671,000, other deposits

£2,272,000:  public deposits de-

creased £2,840,000; notes in reserve inereased

Government securities decreased
I'he proportion of the Bank of

Lngland’s reserve to liabilities is now 46.78
er cent., against 44.12 per cent. lust week:
1 this week last year the proportion of the
Bank's reserve to liahilities remained un-
changed at 48!4 per cent,

Paris advices quote 3 per cents at 97 francs
R5 centimea. The private rate of discount
per cent. kxchange on London 25
francs 1335 centimes. The weekly statement
of the Bank of France shows the followin

Notes in circulation {ncreasec

21,550,000 francs: treasury accounts current

10,525,000 franes,

gold on hand
275,000 francs: bills  discounted
21,650,000 francs; silver on hand

1)

decreased 2,225,000 francs.

Berlin advices guote exchange on London
20 marks 46 pa
discount is 3 per cent,

New York Clearing House statemient: Fx-
changes, $105,664,376: balance, $5,758,740; Sub-
Treasury debit balance, $1,428,664.
_Commerciul price of bar silver in New
York, 53%ec. Bar silver in London closed at
Mexican silver dollars wera quoted

®8. The private rate of

COMMERCIAL.

Cotton Declines, Then Rallles—HBears Age
gressive—Receipts Small—Sheorts Cover
Buying — Reported
Large Spot Sales at New Orleans
—Grain Firmer—Crop Reports Bullish,
TRURSPAY, April 14.~CoT10N8.~8pot cot- | h
declined 15 points, Middling,
against 10.50c. last year.,

14.25¢.,

L he receipts to-day vwere us tollows:
Last Last
To-day. Week. Ycar.
Port receipts. . iiciiaiienise s 3,685 3,218 9,005
. L] 27 197
1,021 o 2,700
120 013 a72
Vera et aes veeradd 101 ) 2.5
:d recelpts: last last
To-morrow. WWeek. Year
1,150- 1350 4925 .
700900 2T 2,218

L8| Last
Today. Week. Year,
vevess s 8818 1,808 7.0

7 80T 4

o sl iha e T i Ak A A
Futures In New Orleans wero as follows:

Open-  High-  Low- Clus-  Last

ng. s, st ing. Night.
L 14008 4.3 18.77 1447 14.21
L1408 14.03 14.20 14,56 14.67

October......11.85 1178 1148  1.71  11.67

Futures here advanced 2 to 10 polnts, reactsd and
declined 29 to 33, recovered the loss and advanced
12 10 18, closing firm, with estimated sales of 500,000
Prices as follows:

Highest. Lowest.  (losing.
1413 1880 12.13@. ..

eeereoAL8G 1166 11.54@11.85
| spot cotton declined 22 polnts,

Poo
g, K.02d., against 5.48d, last year.  Sales.
bales: Iniports, 8,000, Futures declined 18 1o
Piices as follows:

To-day. Yesirrday. 1003,
APHUG o5 cvaniannaingeine 7.60 7.5 5.24@5.%5
May-June .......oooevee 7.61 T.78 5.256@5.26
s aagmeion 0 d7.55 i.n 5.25@5.28
September-Oetober ... .6.00 0.73 4.50

, A rse In cotton of 40 to 60 polnts from the lowes

prices of the mornlng shows that the market is
not without a certaln elasticity after all, especlally
when 1t has become heavily oversold.
the stale of tulugs to-day. An early
roportions was traceable |
to a renewgl of the ralding tactics with the view

That was

New Orleans stop orders; gunuing

or New Orleans bulls was, In other words, the order

That 1t was not without a certaln

? success is a reasonable Inference from
the very heavy New Orleans selling here for a time,
and the depression there, though the decline in !
that market Is suspected to have been partly due
to New York manipulation.
be, New Orleans quotations certalnly displayed
consplcuous weakness for a time. Then came one
of those sudden recolls which so often Impart sud-
don and unexpected Interest to the cotton market.
A rumor galned currency that some 32,000 bales of |
spot cotton had been - sold at New Orleans for ex.
port to Europe. It was the signal for a stampede
of the shorts. A prominent Wall Street cotton
operator 1s understood to have bought on a large
scale In coveriug contracts, and well known room
operators whose transactions are often very Im-
portant also hought freely. Prices thereupon
moved up rapldly, assisted by good buying of May
and July, especlally May, for Liverpool account
also some purchases for the Contlnent.
Smaller traders followed in the wake of the larger

rators, and the Armness of the market in the
afternoon acted as a deterrent on short selling for
the time helng at least, although It s understood
that a besr party 18 In existence here wh may
cover from time to time, but which puts out 1w
short lines ”nln A8 0! nunlt?' offers.

Weld & Co

However this may

. and WiNiam Mitchell were offering

bhlocks of 5,000 bales at 2:15 a'clock. On the curb
market was 2 tn § paints hicher,

E. F. Hutton & Co. sald: "The supply of cotton
18 as short to-day as when cotton was selling at
174¢. per pound, the only difference belng that
the market here has no bull leader and bears have
taken things Into their own hands and brought
about the recent decline by reckiess short selling
of futures which, should this market receive any
substantial supnort, will be very hard for them

Ve consider the undertone of

the market to-day better than it has been for
some weeks, and on the basls of the present
prices for futures fo this market think what spot
ootton there |s
In fact, we think spinners would he anxious to
buy the acturl cotton on hasls of New York market
gtna report: “Plantine of. eotton has
begun in the north, continues elsewhere and s
nearing completion In many southern ecounties.

will rendlly go Into consumption,

riees of to-day.”

In the extreme south and some fields
or chonping. A few correspondents
acreage, and ax a rile land

. Obartered 1822,

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William 8t,, New York.

$1,000,000.
7,000,000.

Capital, -

Undivided Profits, -

‘fl'ﬂtl.nﬂiiﬁsr@mn
gorpinsana 078 §9,0

Undivided prof
Transacts a general Trust bus|
Takes entire charge of estates,

T COMPANIES,

A A A A APPSO

NEWARK, N. :9‘0&000'00

both real and

- NJ Con bs,...100'9 106% |
Nat Aspha pft. i i NaLN i “-',
..... 03t 10 Now'k Pa bs 1128 113

pagdl I 'y 4 Capltal, $3,000,000
Surplus, £8,000,000

52 EQUITABLE

TRUST COMPANY

OF NEW YORK

15 Nasyau Street
Lqultable Bullding

O‘ERBOQ

TRUST CO.

60 Broadway, 5th Ave. & 84th St.

100 SVHS 125TH STREET.
THIR) AVE, & 148TH ST.

DON, have consented,
the deposit of these certificates.

AUDIT COMPANIES,

g S P P o BN O 0 AN

THE AUDIT COMPANY
OF NEwW

AUGUST BELMONT
Acting President

WILLIAM A. NASH,
Vice-President <

GYORGE V. YOUNG, Treasurer

Examinations, Appraisals

NEW YORK,
Mutual Life Buildings,
43 Cedar Sireet.

FINANCIAL.

B e e |

KIRBY LUMBER

Referriug to the previous advertisement of this Committee, a large majority of the out-
standing certificates have now been deposited with the Committee under the terms of the
Ceftificate Holders' Agreement, dated February 2nd, 1904, which hus been declared opera-

Holders of non-deposited ce?[iﬂcntes may deposit their certificates with February 1st.
1004, and all subsequent coupons attached, UP TO 3 P. M. ON APRIL 15, 1004, with tha
UNITED STATES MORTGAGE AND TRUST COMPANY, No. 65 Cedar Street, New York City,
which will issue negotiable receipts therefor.
ceived except upon such terms and conditions as may be fixed by the Committee.

I'he Committee recommends the imnmediate deposit of allcertificates,

The Committee takes pleasure {n announcing that Mr. Hamilton Grepe of
become & member of the Committee.

01N G ORNSOR
JOHN G. JOHNSON,
JOHN HENRY HAMMOND, | Counsel.
CALVERT BREWER, Secretary,
0. 55 Cedar St., New York City.

Sales, 2,000 bales for
150 for” spinning und 400 deliverad
Mobile and Savaunah declined
Galveston and New Orleans, 14 9-160,;
Mobile, 14}4¢.: Savannab, 14 3-8¢.; Memphis,
Sales, New Orleans, 7,500 bales; Mei-

UL900-2,300 1,687 8203
e 100 bales

There Is and
ust and September for forelgn accotn
rational that the later months should
mare active with the progress of the seasoh and in ald
of future deliveries of goods.
tion has already been reduced to the limitations of
nresent sunn'ies, and, indeed, there Is no evidence
of an immediate famine.” . .
GRAIN.—W heat--Spot was quiet. No sales. N
2 red, new, $1.0634, afloat for export; choloe, $1.00
No. 1 .‘\'anhrnln Duluth to arrive late May, 10c. over
New York July.
against 251 last week and 111 last year;
Chicago, 9 sgalnst 51 last week and 14 last year.
Futures closed unchanged to $gc. higher.
1.600.000 bush. g‘nuu as follows:

Ce el 180 115@4R |
<o 14,89 1808 14.38. 14,39
1886 1840 18.85@13.87

July' oo

. .B5Y,
Dl'crmbrr.......ﬁ\zd SN ] O
vero qulet and steady @ spot. Sales,
35%“):;!\. %o.:whlu 48150.; No. 2 mixed, 48!5¢.
steady: No. 3 Western, 8c. over Chicago
{. 1., Bu ady

es, 40,000 bush.

JUIY o op iavenns
The following shows the gialn movement:
York: Wheat. Corn. Oais. Rye. Bar
ork: "Whtd: COUS 100500 28758

........ ... 62,260 407

e
g

TR TR AT s e

1HE CENTRAL NATIONAL BANK of the city
of New York, located at !
clty of New York, In the State of New York, s
Ing its aflalrs.
of the assoclation are therefore hereby notl
10 preseint the notes an

No. 520 Broadway, In the
clos-

(i iders and otber creditors
All note holder. o

her claims for payment.
ca.«af’x’:s s ¥OUNG, Castier.

Dated March 7, 1004.

soll Is In excellent tlith, but the temperature has
oo low for (a\'vnl)le!ermlmllon of ootton.

ybard Bros. & Co. sald:

without other tnan an unstable basls, and the ease

with which it feli shows the high prices were mot

“The miarket has been

When the consumer hals, buyers for an

wdvancg must needs part with their holdings at
Voo s, ¢

orkville, 8. C.- X
All land that ean be planted ready for seed.
Nucogdnches, Tex.—*Cotton up.” Heame, Tex
“Replanting necessary.” Lumberton, l@.
“Larger ncreage in cotton and less In tobacco.
Welhurn, Tex.—“Many must rep 1
Killlng  frcst on 10th.  Diflicult to procure seed.
Taylor, Tex.—-“Much replanung necessary.

Munn & Co.sald: The Irregularily and depression
of the New Orlcans market and the continuance of
New Orlro;nnh lquldation, the ‘weakest feature,

erhaps, of the
hrsenfacmrs. together with board room selling
A4, the continued dulness of outside speculation
and of the dry goods trade, certainly mliltate agalnst
any permanent improvement in prices st the
present time.”
Th‘nodgn'nP s
eavily during the day.
\\’llsmz, S, s!.‘\'\’rld & Co. and Gwathmey & Co. are_
50 belleved to have been on a liberal scale.

J. M. Ayer & Co. sald: “There are already indl-
cations of a growing short Interest, the covering
of which may cause some advance.
adhering 1o the bellef that ait condlitlons fore-
shadow decldedly lower prices for the new cron.
In fact,we think 1t easily probable that October
will be quoted at 10 cents.
to 11 cents or below, there will probabdly be a wide-
selitng movement, and then short covering
could easlly prove very unfavi e
the short side after such a decline.

New Orleans telegranhed: "Large spot sales at
abont half a cent under quotation.
mand continues large, holders of small remnants
refuse to sell.”

Dick Bros. & Co., sald:
of the level at which spots must be held
find buyers there can be no arbitrary decislon.
It may be 15 cents or {t may be 14 cents,
cotion has been eagerly snapped up at mhich higher

rices this season than present quotations. It
s morely’ a question of holders and buyers ectting

~“Weather all that could be de-

lant on amountdol

whole situation, excite remark.

rice i3 understood to have bhought
The purchases of Fernle,

But we are

In the event of a fall
orable to those taking
Export de-
“As to the question

to
Actual

n our opinlon, the level at which a

notmal amournt of business will be done 1s that at
which the mills brlleve they cap buy and sell thelr
mnnulm-mreq product with profit at present quota-
tlons for goocs,”

Melntyre & Marshall said:
be pretty well sold out, and
follow the decline which appeared

“The ontion lst must
stabllity oueht to
to culminnte
has been a démand for Aug-
t,anditisquite
s0 hecomne

Howaver, consumps
o.
4.
The Northwestern recelpts were

o8,

pen- High- Low- Clos- Last
ing. est. est, vond Nlal‘
LT 00 (33
..9214 01 92! ”2
85 % 8

. 8BS
:‘ 4 88 s8ly  £3%,

flalo. Com was ste. on the

Saies, 40,000 bush. No. 3 white, new, Bio.;
b ‘Futures closed 8 16 dge. higher.
Prices as follows:

Open- High- Low- Clos- Last

ing. est. est, ing. A\"&mc
. Mg; 58! 86! 56

558

beis

,.14,000 190,000 126,000 2,000 75,000

Shipments.......08,000 84,000 130,000 4,000 7,000
i

Shipments. .....12,000 3
Isulllsh weather and crop news w
factor in a rise in grain,
1o act aggressively and It did not take much bu
to cause the advance. After the early
there was a reaction on further lu} dation, but
this was followed by another rise. It
the Northwest, and still colder weather with snow,
is predicted for the next thirty-siz hoyrs. Bulllsh
crop accounts came from the Sou
despatceh sald that Kansas will have to have per-
fect weather from now on Lo ralse 60 per cent. of
normal crop, The outside markets were strong
and the Northwest and the Southweat were bu;
at Chlcago. Liverpool advanced !4d. Lo
to 1d. Paris was unchanged to 5 centimes lower.
e primary receipts were 28,000 bush., agal
260,000 & year ago. The ce :
condition of the wheat £rop s malnt or
slightly Improved, but some decline is repo
parts of In An
noted In the South and West.”

Speclal reports from branch offices of R. G. Dun
& Co. In winter wheat seollona are not
favorable as to the present oondition of the crop,
though conditions f:;
the past week or ten days, and with more season-
able weather the crop
In most places the spring 1s su late that new growth
has not yet begun, and it ls dificult to tell how
much of the cmp has been ter k
is lttle doubt that the aci e In some cro
States will be considerably red
and In some sections a portlon has already
oughed up to be plan In
. the leading winter wheat State, condi-
tlons are good: the acreage s large, the weather
favorable, and the crop I8 growing well. Simllar
conditions are reporte ul
and In Nebraska: recent nlg‘n have helped thé crop
very much. In southern M1 h is re-
tarded by vold ralns, but otherwise the erop is In
condition,

, ®ut the acreage Is
dle West the dry fall preveanted ea
Iog, sand & part of the orop wes

as the principal
Bears were not disposed
in wheal

was cold In

west. One

yin
ndon

dlana and Ohlo. improvement

generally o
ve lmproved somewhat
as mads ‘Some advance.

on this account,
been
ted In otheér. gralns.

in northwestern
ssourl growt

In Illinols the growth is satis-
reduced. Throughout

b oo

P
Notice to the Holders of 6% Timber Certificates

(Issued by tha Maryland Trust Company, as Trustee.)

After that time no certificates will be re-

FORGE W. YOUNG, Chalrman,
UMONT OLARKE,

F. S. SMITIIERS,
HAMILTON GREPE.

MESSRS, BROWN, SHIPLEY & COMPANY, FOUNDERS' COURT, LOTHBURY, LON-
for the convenlence of EUROPEAN certificate holders, to receive

WORCESTER s;‘\:sl-: l){;‘}{osn‘ AND TRUST
Worcester Mass., Arpru 4, 1804

h bond
SS PROPERTIES, ]

You are hereby duly notified that in acoordance
with the siupulation embodled In a certain In-
eed of Trust, duted Augusy 27
by and between The Norcross

rated, and the Worcester Safe De

s o
NCORPORATED

—

mpany, Trustee, which sald stipulavion s re.
cited In each and every
forward to sald Worces
Company your proposa
Noreross Froperiles, Incorpo
Your attentlon is called to th
of suld atle\q[n;lon those

WEST
FIRST PREFERENCE

bulation. fractiomal bond
scrip may also bewoffered, the same rule apply-
lngég {ts purchase as applles to the purchase of

There 1s on hand with sald Trustee, the Wor-
cester Safe Deposit and Trust Company, the sum
Thousand Dollars (811,
to the purchase and reurement of bon

to be cntertained, must he
recelved by the Worcester Safe Deposit and Trust
Company on or before the close of business May 2d,

DEPOSIT AND TRUST
COMPANY. Trustee.
- - .4—

you are Invited to
er Sife Deposlt and Trust
to sell bonds of sald The

——— . — N O

R OF PURCHASE
By the terms of sald sul

- e S

o~ —

Propssals to sell,

WORCESTER SAFE
ey

-~

weather before growth hed developed sufMclently.
A conslderable serrage on lowlands was also washed

per cent. of the acreage has becn
soutkwestern Ohlo 1t s
one¢-third of the cro
damage |s reported

uctuated with wheat,
favorable weather caused some new bu
the demand was malnly from the shorts.
Jection of nearly 200,000 bush. of corn belng ins
out as No. 2 caused some covering. The p
oorn recelpts were 815000 bush.,
Chlcago recelved 49 cars of corn, In-
cluding 18 of contract grade, and 51 of
cluding 8 of coutract,
FLOUR. —Qulet and steady.
‘l’!crelp!s. 8.0!80 bbis. and 12,635 sacks: exports, 67
n -

fine, $8: No. 2 extra, $340¢33.70.
stralghts, $1.%0@8$4.00;
Spring In bbis.:
$4.25.34.75; patents, $5@93.25: ryoe tlour,

CoPFrRE.—Rlo on the spo

.

Sales, 7,000 bbls.

LN ety ™~ DD

t was casler at 7lgc.
Futures declined 30 to 35
ints, closing weak with sales of 85250 bugs.
Havre declined 33f. and Hambur
declined 50 rels; receipts, 4,000; sto
tos was unchanged: recelpts, 0,000;

There was a sharp decline in coffee owing mainly
to reallzing. The local bears, however, showed
more aggressiveness and at one time sold with
oonsiderable freedom. The FEuropean cables were
lower and the recelpts at the Interior polnts were
regarded as large. Forelgn houses and {mpo
ters sold and merie was a lessencd demand,

sald: s

fact it is absolutely tmiprobable, that there should
be an {norease In the growth
ficient to offset the decreases in the Brazlllan erop,
and higher prices as a result of a steadlly dimin
{shing visible supply seem Inevitable,
time we are nearing summer when e&peculation
18 usually slow, and it is possible that prices might
work a little lower before the rcal advance begins.”

18, ~There were no new or noteworthy de
ts In the local market.
per advanced 2s. 6d. for spot, and 5s. for futures,
closing at £57 17a. éd. for spot and £57 155. for
futures. Tin there declined 3s. for spot and o
for futures, closing at £126 17s. 6d. and £128 15s.
Prices here as follows: -
18.8740.; clectrolytic, 18.1 18.25¢.;
@18, .";3;': spelter, 5.25@5.380¢; lead,
27.75@.28¢.

R;mlne. bS@58i40.
.86

of mild coffee suf

In London copn-

NAVAL STORES.- Spirits of tur
Common to good stralned rosin,
PROVISIONS. —Pork was
was quiet; prime Wroatern, $7.08; rc-
7.16: South American, §7.78. 1
ssed  ho
Cheese --State, £, c., fall *
‘g8 —Western, firsts, 15
#re was a llttle bulge In the
n market early, principally on the strength
The advance, however, was not maln-
talned. There was avm\: of July products by the

been active In cover
‘There was some buy' -

Chicago, April 14.--“Th

packing Interests, whi
& May the past few davs,
ng of lard on the decline, which suggested ca-'

SUGAR.~ Raw wns flar at 3 19-82¢. for centrifugs!
98 teat and 8'4c. for muscovados 8

Arbuckle Lro-. are selling for de
shipment on ba {. of 4.45. lrss 1 per cent. cash for

These were to-day's prices:

CHICAGO. Apri! 14

B L A i A

5 -

o248
L A25716-0214 12.62'5 12.35 s
TS.
High- Low. Clos-
ng. N




